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2012: A Closing Window of Opportunity?
By Robert M. Buckel, Esq.
he big news in the 2010 Tax Relief Act

the President fail to agree, the exemp-

was not the $5,000,000 estate tax ex-

tion will return to $1,000,000. Given

"Family Gift Trust."
A Family Gift Trust is an irrevocable

emption, but rather the $5,000,000 gift

Congress's deadlock on tax and bud-

trust established by the grantor spouse

tax exemption. Each person is given an

get issues, many tax advisors believe

(e.g.the husband) to receive, for example,

after this year the amount that can be
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Family Gift Trust typically include the

ly,the amount that could be passed tax free at death far

less than the current $5,120,000 ex-

grantor's spouse and descendants.

exceeded the amount that could be passed tax-free dur-

emption.
There are a number of ways that
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